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,QIRUPDWLRQ�DERXW�WKH�LQVSHFWLRQ

7KLV�LQVSHFWLRQ�ZDV�FRQGXFWHG�E\�2IVWHG�DW�WKH�UHTXHVW�RI�WKH�6HFUHWDU\�RI�6WDWH�IRU�
(GXFDWLRQ��,W�ZDV�FDUULHG�RXW�XQGHU�VHFWLRQ������ RI�WKH�(GXFDWLRQ�DQG�6NLOOV�$FW�
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,Q�FDUU\LQJ�RXW�WKLV�W\SH�RI�LQVSHFWLRQ��LQVSHFWRUV�DVVHVV�WKH�H[WHQW�WR�ZKLFK�WKH�
VFKRRO�LV�OLNHO\�WR�PHHW�µ7KH�(GXFDWLRQ��,QGHSHQGHQW�6FKRRO�6WDQGDUGV��5HJXODWLRQV�
����¶�ZKHQ�LW�RSHQV��

7KH�LQVSHFWRU�XQGHUWRRN�D�WRXU�RI�WKH�VFKRRO�VLWH��UHYLHZHG�WKH�DUFKLWHFW¶V�SODQV�IRU�
WKH�DFFRPPRGDWLRQ��VFUXWLQLVHG�LQIRUPDWLRQ�DYDLODEOH�RQ�WKH�VFKRRO�ZHEVLWH�DQG�
UHYLHZHG�D�UDQJH�RI�SROLFLHV�DQG�SURFHGXUHV��7KH�LQVSHFWRU�KHOG�GLVFXVVLRQV�ZLWK�WKH�
KHDG�RI�VFKRRO��FKLHI�H[HFXWLYH�RIILFHU�RI�WKH�/DXUXV�7UXVW��EXLOGLQJ�VLWH�PDQDJHU�DQG�
SURMHFW�PDQDJHU�IURP�WKH�(GXFDWLRQ�DQG�6NLOOV�)XQGLQJ�$JHQF\�

,QIRUPDWLRQ�DERXW�WKH�UHJLVWUDWLRQ
7KH�VFKRRO�LV�VHHNLQJ�UHJLVWUDWLRQ�DV�D�IUHH�VFKRRO IRU�

1XPEHU�RI�GD\�SXSLOV ������,QLWLDOO\�����LQ�6HSWHPEHU�������

$JH�UDQJH �����

*HQGHU�RI�SXSLOV 0L[HG

7\SH�RI�VSHFLDO�HGXFDWLRQDO�QHHGV 1RW�DSSOLFDEOH

&RQWH[W�RI�WKH�VFKRRO
7KLV�QHZ�SURYLVLRQ�LV�DQ�������VHFRQGDU\�VFKRRO�ZLWKLQ�WKH�/DXUXV�7UXVW��/DXUXV�
&KHDGOH�+XOPH ZLOO�EH�ORFDWHG RQ�D�QHZ�VLWH�

/DXUXV�&KHDGOH�+XOPH�ZLOO�RSHQ�LQ�6HSWHPEHU�������7KH�VFKRRO�LV�GXH�WR�ZHOFRPH�
����<HDU���SXSLOV�LQ�6HSWHPEHU�������7KH�VFKRRO�ZLOO�LQLWLDOO\�EH�ORFDWHG�LQ�WKH�QHZ�
SXUSRVH�EXLOW�DFFRPPRGDWLRQ�RI�&KHDGOH�+XOPH�3ULPDU\�6FKRRO��ZKLFK�LV�DOVR�SDUW�RI�
WKH�/DXUXV�7UXVW�DQG�LV�VFKHGXOHG�WR�RSHQ�LQ�6HSWHPEHU�������7KH�SODQ�LV�WR�UHORFDWH�
/DXUXV�&KHDGOH�+XOPH�LQWR�D�QHZ�VWDWH�RI�WKH�DUW�EXLOGLQJ�RQ�WKH�VDPH�VLWH�LQ�0DUFK�
����� 7KH�ILQDO�FDSDFLW\�IRU�WKH�VFKRRO�ZLOO�EH������

7KHUH�DUH�D�QXPEHU�RI�VFKRROV�ZLWKLQ�WKH�/DXUXV�7UXVW��LQFOXGLQJ�&KHDGOH�+XOPH�
+LJK�6FKRRO�ZKLFK�LV�D�VXFFHVVIXO�DQG�RXWVWDQGLQJ�������VHFRQGDU\�VFKRRO��$V�SDUW�
RI�WKH�WUXVW��/DXUXV�&KHDGOH�+XOPH�ZLOO�KDYH�DFFHVV�WR�D�UDQJH�RI�KLJK�TXDOLW\�
IDFLOLWLHV�DQG�H[SHUWLVH��ERWK�LQ�OHDGHUVKLS�DQG�WHDFKLQJ�
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$GYLFH�WR�WKH�6HFUHWDU\�RI�6WDWH�IRU�(GXFDWLRQ

2YHUDOO�
RXWFRPH

7KH�VFKRRO�LV�OLNHO\�WR PHHW�DOO�WKH�LQGHSHQGHQW�VFKRRO�VWDQGDUGV�
ZKHQ�LW�RSHQV

&RPSOLDQFH�ZLWK�7KH�(GXFDWLRQ��,QGHSHQGHQW�6FKRRO�
6WDQGDUGV��5HJXODWLRQV������

3DUW����6SLULWXDO��PRUDO��VRFLDO�DQG�FXOWXUDO�GHYHORSPHQW�RI�
VWXGHQWV
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�RI�WKH�UHJXODWLRQV�LQ�UHODWLRQ�WR�WKLV�SDUW� (YLGHQFH�LQ�
WKH�VFKRRO¶V�SROLFLHV�DUH�H[SOLFLW�DERXW�KRZ�FRUH�YDOXHV�DUH�LQFRUSRUDWHG��7KH�VFKRRO¶V�
µYDOXHV�DQG�EHOLHIV¶�FXUULFXOXP�SURPRWHV�WKH�GHYHORSPHQW�RI�SXSLOV¶�VSLULWXDO��PRUDO��
VRFLDO�DQG�FXOWXUDO�VNLOOV��NQRZOHGJH�DQG XQGHUVWDQGLQJ� 7KURXJK�WKLV�DSSURDFK��
WKHUH�DUH�DPSOH�RSSRUWXQLWLHV�IRU�SXSLOV WR�EXLOG�XQGHUVWDQGLQJ�DQG�VNLOOV�LQ�PXWXDO�
UHVSHFW�DQG�WROHUDQFH�IRU�WKRVH�RI�RWKHU�EHOLHIV�DQG�WUDGLWLRQV��$�GLVFUHWH�SROLF\�RQ�
WKH�SURPRWLRQ�RI�%ULWLVK�YDOXHV�LV�LQ�SODFH�

3DUW����:HOIDUH��KHDOWK�DQG�VDIHW\�RI�SXSLOV
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�RI�WKH�UHOHYDQW�UHJXODWLRQV��$�FRPSUHKHQVLYH�UDQJH�RI�
SROLFLHV�LV�LQ�SODFH��7KHVH�DQG�RWKHU�HYLGHQFH�FRQVLGHUHG�RQ�LQVSHFWLRQ��LQGLFDWH�WKDW�
KHDOWK��VDIHW\��EHKDYLRXU��ULVN�DVVHVVPHQW��ILUVW�DLG�DQG�VDIHJXDUGLQJ��ZLOO�EH�VHFXUH�
DQG�FRPSO\�ZLWK�JXLGDQFH��7KH�WUXVW�KDV�H[SHULHQFHG�VWDII�WR�DVVLVW�LQ�NHHSLQJ�SXSLOV�
VDIH��$OWKRXJK�WKH�ILUH�VDIHW\�RUGHU�FDQQRW�EH�LVVXHG�XQWLO�WKH�VLWH�LV�UHDG\��LW�LV�
VFKHGXOHG�WR�WDNH�SODFH�DV�VRRQ�DV�SRVVLEOH�DIWHU�EXLOGLQJ�FRPSOHWLRQ�DQG�EHIRUH�
SXSLOV�DUULYH�

3DUW����6XLWDELOLW\�RI�VWDII��VXSSO\�VWDII��DQG�SURSULHWRUV
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�RI�WKH�UHJXODWLRQV��7KH�VLQJOH�FHQWUDO�UHFRUG�LV�DOUHDG\�
LQ�SODFH��7KLV�GHWDLOV�WKH�UHTXLUHG�FKHFNV�PDGH��E\�ZKRP�DQG�ZKHQ��DQG�WKHVH�
FKHFNV�DUH�UHFRUGHG�RQ�WKH�V\VWHP��LQFOXGLQJ�IRU�JRYHUQRUV��/HDGHUV�KDYH�SUHSDUHG�
D�FRPSUHKHQVLYH�VHW�RI�SROLFLHV�UHODWLQJ�WR�WKH�VDIHJXDUGLQJ�RI�WKH�VFKRRO¶V�SXSLOV��
LQFOXGLQJ�D�VWDII�FRGH�RI�FRQGXFW��6HYHUDO�OHDGHUV�DQG�JRYHUQRUV�KDYH�XQGHUWDNHQ�
DGGLWLRQDO�WUDLQLQJ WR�HQVXUH�WKH�VDIHW\�RI�WKH�VFKRRO¶V�SXSLOV�

3DUW����3UHPLVHV�RI�DQG�DFFRPPRGDWLRQ�DW�VFKRROV
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�RI�WKH�UHJXODWLRQV��7KH�EXLOGLQJV�VXSSOLHG�ZLOO�PHHW�DOO�
FXUUHQW�UHTXLUHPHQWV�LQFOXGLQJ� IRU�H[DPSOH��SURYLVLRQ�IRU�ILUVW�DLG��PHGLFDO�IDFLOLWLHV��
WRLOHWLQJ�DQG�RXWGRRU�UHFUHDWLRQDO�DUHDV��7KH�VFKRRO�EXLOGLQJ�LV�SODQQHG�WR�DOORZ�
FODVVURRPV�WR�EH�EULJKW�DQG�DLU\��/HDGHUV�DUH�FRPPLWWHG�WR�FRQWLQXLQJ�WR�VHFXUH�KLJK�
TXDOLW\�SURYLVLRQ�ZKLFK�PHHWV�DOO�QHFHVVDU\�UHJXODWLRQV�
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EHFDXVH�LW�GRHV�QRW�DSSO\�WR�DFDGHPLHV��IUHH�VFKRROV��VWXGLR�VFKRROV�DQG�87&V�
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3DUW����3URYLVLRQ�RI�LQIRUPDWLRQ
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�WKH�UHTXLUHPHQWV��$OO�WKH�UHTXLUHG�SROLFLHV� LQFOXGLQJ�
DQ�XS�WR�GDWH�VDIHJXDUGLQJ�SROLF\��DUH�LQ�SODFH�DQG�DYDLODEOH�WR�SDUHQWV�YLD�WKH�
ZHEVLWH��3ROLFLHV�DUH�FOHDU��GHWDLOHG�DQG�SURYLGH�FRPSUHKHQVLYH�LQIRUPDWLRQ�IRU�SXSLOV�
DQG�SDUHQWV��7KH�VDIHJXDUGLQJ�SROLF\�UHIOHFWV�ODWHVW�JXLGDQFH�DQG�PHHWV�
UHTXLUHPHQWV��$OO�SROLFLHV�FDQ�EH�PDGH�DYDLODEOH�RQ�UHTXHVW�

3DUW����0DQQHU�LQ�ZKLFK�FRPSODLQWV�DUH�KDQGOHG
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�RI�WKH�UHOHYDQW�UHJXODWLRQV��7KH�FRPSODLQWV�SROLF\�LV�
FRPSUHKHQVLYH�DQG�VHWV�RXW�FOHDU�VWHSV�IRU�HDFK�VWDJH�RI�WKH�SURFHGXUH��'XH�
DWWHQWLRQ�LV�SDLG�WR�DSSURSULDWH�WLPHOLQHV�IRU�UHVSRQVHV�WR�FRPSODLQWV��7KH�SROLF\ LV�
DYDLODEOH�WR�SDUHQWV�YLD�WKH�VFKRRO¶V�ZHEVLWH��&RSLHV�FDQ�EH�PDGH�DYDLODEOH�LI�
UHTXHVWHG�

3DUW����4XDOLW\�RI�OHDGHUVKLS�LQ�DQG�PDQDJHPHQW�RI�VFKRROV
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�RI�WKH�UHTXLUHPHQWV��/HDGHUV�KDYH�D�SURYHQ�WUDFN�
UHFRUG�LQ�UXQQLQJ�DQ�RXWVWDQGLQJ�VHFRQGDU\�VFKRRO�DQG�ZLOO�EULQJ�ZLWK�WKHP�D�ZHDOWK�
RI�H[SHUWLVH�DQG�ORFDO�NQRZOHGJH��7KH\�KDYH�D�FU\VWDO�FOHDU�YLVLRQ�IRU�/DXUXV�&KHDGOH�
+XOPH�DQG�KLJK�H[SHFWDWLRQV�IRU�DOO�SXSLOV��/HDGHUV�KDYH�HVWDEOLVKHG�D�
FRPSUHKHQVLYH�VXLWH�RI�SROLFLHV�ZKLFK�SURYLGH�IRU�WKH�ZHOIDUH��KHDOWK�DQG�VDIHW\�RI�
SXSLOV��/HDGHUV DUH DOVR�FOHDU�DERXW�KRZ�WKH\ ZLOO�FRQWLQXH�WR�PRQLWRU�SURYLVLRQ�VR�
WKDW�WKH�LQGHSHQGHQW�VFKRRO�VWDQGDUGV�DUH PHW�FRQVLVWHQWO\�

6FKHGXOH����RI�WKH�(TXDOLW\�$FW�����
7KH�VFKRRO�LV�OLNHO\�WR�PHHW�DOO�RI�WKH�UHTXLUHPHQWV��7KH�SROLF\�IRU�HTXDOLWLHV�
UHFRJQLVHV�DQG�RXWOLQHV�VXSSRUW�IRU�D�UDQJH�RI�JURXSV��3ODQV�IRU�WKH�QHZ�EXLOGLQJV
VKRZ�WKDW�IHDWXUHV�VXFK�DV�OLIWV�DQG�DGDSWDWLRQV�DUH�LQFOXGHG��7KH�VFKRRO�KDV�DQ�
DFFHVVLELOLW\�SODQ ZKLFK�ZLOO�EH�UHYLHZHG�DJDLQ�EHIRUH�SXSLOV�DUULYH��(TXDOLW\�RI�
RSSRUWXQLW\�LV�DW�WKH�KHDUW�RI�WKH�YDOXHV�RI�WKH�VFKRRO�
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7KH�2IILFH�IRU�6WDQGDUGV�LQ�(GXFDWLRQ��&KLOGUHQ
V�6HUYLFHV�DQG�6NLOOV��2IVWHG��UHJXODWHV�DQG�LQVSHFWV�WR�
DFKLHYH�H[FHOOHQFH�LQ�WKH�FDUH�RI�FKLOGUHQ�DQG�\RXQJ�SHRSOH��DQG�LQ HGXFDWLRQ�DQG�VNLOOV�IRU�OHDUQHUV�RI�
DOO�DJHV��,W�UHJXODWHV�DQG�LQVSHFWV�FKLOGFDUH�DQG�FKLOGUHQ
V�VRFLDO�FDUH��DQG�LQVSHFWV�WKH�&KLOGUHQ�DQG�
)DPLO\�&RXUW�$GYLVRU\�DQG�6XSSRUW�6HUYLFH��&DIFDVV���VFKRROV��FROOHJHV��LQLWLDO�WHDFKHU�WUDLQLQJ��IXUWKHU�
HGXFDWLRQ�DQG�VNLOOV��DGXOW�DQG�FRPPXQLW\�OHDUQLQJ��DQG�HGXFDWLRQ�DQG�WUDLQLQJ�LQ�SULVRQV�DQG�RWKHU�
VHFXUH�HVWDEOLVKPHQWV��,W�DVVHVVHV�FRXQFLO�FKLOGUHQ¶V�VHUYLFHV��DQG�LQVSHFWV�VHUYLFHV�IRU�ORRNHG�DIWHU�
FKLOGUHQ��VDIHJXDUGLQJ�DQG�FKLOG�SURWHFWLRQ�

,I�\RX�ZRXOG�OLNH�D�FRS\�RI�WKLV�GRFXPHQW�LQ�D�GLIIHUHQW�IRUPDW��VXFK�DV�ODUJH�SULQW�RU�%UDLOOH��SOHDVH�
WHOHSKRQH����������������RU�HPDLO�HQTXLULHV#RIVWHG�JRY�XN�

<RX�PD\�UHXVH�WKLV�LQIRUPDWLRQ��QRW�LQFOXGLQJ�ORJRV��IUHH�RI�FKDUJH�LQ�DQ\�IRUPDW�RU�PHGLXP��XQGHU�
WKH�WHUPV�RI�WKH�2SHQ�*RYHUQPHQW�/LFHQFH��7R�YLHZ�WKLV�OLFHQFH��YLVLW�
ZZZ�QDWLRQDODUFKLYHV�JRY�XN�GRF�RSHQ�JRYHUQPHQW�OLFHQFH�� ZULWH�WR�WKH�,QIRUPDWLRQ�3ROLF\�7HDP��
7KH�1DWLRQDO�$UFKLYHV��.HZ��/RQGRQ�7:���'8��RU�HPDLO��SVL#QDWLRQDODUFKLYHV�JVL�JRY�XN�

7KLV�SXEOLFDWLRQ�LV�DYDLODEOH�DW�ZZZ�JRY�XN�JRYHUQPHQW�RUJDQLVDWLRQV�RIVWHG�

,QWHUHVWHG�LQ�RXU�ZRUN"�<RX�FDQ�VXEVFULEH�WR�RXU�PRQWKO\�QHZVOHWWHU�IRU�PRUH�LQIRUPDWLRQ�DQG�
XSGDWHV��KWWS���HHSXUO�FRP�L7U'Q��
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